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Before answering the questions, candidates should ensure that they
have been supplied the. correct.and complete question paper. No
complaint in this regard, will be entertained after examination.
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Note: Attempt five questions in all, selecting omne
question from each Unit. Question No. 1 is
compulsory. All questions carry equal marks.

T TS O §% IS I gU, FW 9T U & I
A U gE 1 e &1 9 9 B o gEH
gl

OLE-92538- -(P-8)(Q-9)(21) P.T.O.

Download all NOTES and PAPERS at Stude


http://studentsuvidha.com/
http://studentsuvidha.com/

1.  Write short note : 8x2=16

Hfgrey fewe fefe

(a) Preliminary Expenses
RS &g

(b) Capital Redemption Reserve
Tolt ite wem

(c) Sinking Fund
T wrs

(d) Bearer Debenture \Q’®
EIEE e RE @

(e) Time Ratio ‘b§‘

O

w agm (O

(f) Non-currentAssets
IR =g et

(g) Meaning of Holding Company
TR H F oA

(h) Consolidated Balance Sheet
Tehiga R foaeT

UNIT -1
s - |

2. Explain in details the provisions and Accounting
treatment of redemption of preference shares with the

help of example. 16
Th &I H Tl § EiUhR A & e
TG T d@ih Sk d e @ i
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3. Anant Ltd. has authorised capital of Rs. 8,00,000. The
company issues 20,000 equity shares of Rs. 10 each at a
premium of Rs. 5 per share payable as : 16

T fofo @1 aTfrga GOl 8 @@ o B1 I& 20,000 Tl
39T, 10 To Ui, @ 5 o & N T A fhar qom Al
T UK 39 o :

3MEeT W (On application — Rs. 6 (including premium
Rs. 3)

3§ T (On allotment — R&% (including balance of
premium) &
NS
AT A AT W (@me in two calls.)
N
FA 35,000 aw‘aﬁ§ fe_ e, Pl oTeeHl @l 36 SRR

afiga fRaT T (Applications were received for 35,000
shares. The applications were divided in the following

groups) :
TTHZ JEfed (Group A - Applying for 5,000 shares
allotted fully)

I 3T (Group B - Applying for 20,000 shares
are made porata allotment for 15,000 shares)

g e (Group C-Applying for total 10,000 shares
are refunded)

Director while making allotment adjust the excess
amount received on application against allotment
money due. When second and final call were made,
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shareholders holding 500 shares failed to pay the final
call money. The directors forfeited these shares. All the
forfeited shares were reissued at Rs. 9 per share.

STEeT Hq 9T TRl o ST Sfaed WA H ST
% Ui 3 R % ufa Rt X a9 fEde qen
afvqm greed S T @ 500 St F ORE Th SRS
ST AT e < G qUT SHe of 9 Y W A% 9§
STl 9 Bo Ui X G S foRar

It is agreed that brokerage @ 3% and underwriting
commission @ 3% @i be .~ paid  for
this issue. Claims for %,\ rs and underwriters are
satisfied by issuing ’r&@&
Rs. 10 each at a @uum of Rs. 5 per share (without
any cash payme&

U weula g 6 36 T W 3% e wHiee qen
3% TAH & T SA qdr STHYhl & dd SWhl 10 Fo
g & GEar S5 Ho HEH W ST #Xa & Y ™
(@1 IwS! FIA T2

Show Journal Entries and the Balance Sheet of the

additional equity shares of

company in the books of the company.

MAETEH T A T TN FEA BRI JAX B
UNIT =i
s — Il

4. The Share capital of XY Ltd., consists of 10,000 Equity
Shares of Rs. 100 each, Rs. 50 paid and 2,500 8%
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Cumulative Preference Shares of Rs. 100 each fully
paid. 16

Xy fafiee @ ofr ot § i@ & ¢ 10,000 &9 &9
10080 9fd, 50 %o H&d T 2,500 8% AN 3iS
100 Bo ufd gof Tl

The Balance Sheet of X Y Ltd., shows assets (exclusive
of goodwill) Rs. 15,00,000); Liabilities Rs. 4,00,000;
Reserves Rs. 3,50,000 and Paid Capital Rs. 7,50,000.
The profits of XY Ltd. for t evious five years were
Rs. 1,00,000, Rs. 3,00,0 s. 5,000, Rs.-2,00,000 and
Rs. 4,45,000) Rate of %&@o.

mvﬁxy%ﬁ%z% @ % eraRead 15 /g o &t
quREl, 4 @G % @, =99 3,50,000 To qUl Yo
T 7,50,000 Fo R@r W@ &1 fa o ast F FE &
A 1,00,000 o; 3,00,000 Fo 5,000 Fo; 2,00,000 Fo
T 4,45,000 Bo W&l FX & & 50%.

The assets and liabilities are accepted at Balance Sheet
figures and there are no arrears of dividends on
Preference Shares which in similar business yield a
return of 6% under current market conditions. The
normal yield on capital employed in similar business is
10% and goodwill is valued at five times the purchase

price of the Super profit.

TRl @ aie JEEHE gW W @R T, e
A W B AT g T AT W AW =R TR
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aRfeafdl # 6% waE fraar & 8 FEEE § @ S ©
HH @™ 10% & 1 @ & g o @it & dra I
% SUER for ST @ B

You are asked to value the Preference Shares and the
Equity Shares in XY Ltd.

AR XY fiffes & St oish qun dHar Sl B Ged
A HA &l

5. Explain in detail with the h@ example super profit
method of valuation of g% ill.

wﬁrwaﬁ Pl UF IETEXT Hl e |
fereame & fofem o

UNIT =1l
zors — I

6. H Co. was incorporated on 1st August, 2014 to
purchase the business of M Co. as from 1st April,
2014. First annual accounts of H Co. were prepared on
31st March, 2015. On that date P & L Statement
disclosed a net profit of Rs. 39,020 after charging the

following expenses :

H Co. & T9M 1 o7&, 2014 & 1 30, 2014 & M
Co. & IH™ & %4 &g [ TN H Co. % T&a alftih
g 3196, 2015 H A T 39 A @ aw-gie
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ferer, i @l & 99Em, 39,020 BYH & YE W
fegrar o :

Rent, Rates and Taxes Rs. 18,000; Electricity charges
Rs. 4,500; General charges Rs. 5,000; Salaries Rs. 30,480;
Bank charges Rs. 6,000; Advertisement and Selling
Expenses Rs. 15,000; Packing and Distribution charges
Rs. 2,000.

frmE, 3T @@ & Bo 18,000; K =S Go 4,500; FHRA
Tt Bo 5,000; IAT Fo 3 @} % Tt $o6,000; fasae
AR R @ Bo 15,&{@%’1 A T =t Bo 2,000

You may assum%&t sales are spread evenly over the
entire year. You are further informed that there were 3
employees in the pre-incorporation period, each
drawing an average salary of Rs. 540 per month and
there were 5 employees in the post-incorporation
period each drawing an average salary of Rs. 600 per
month. You are required to calculate the Profit of Pre

and Post Incorporation Periods. 16

A9 7 o 6 gl o fasky wHM BT @ gU oY & ¥
f AR S el & 6 g Q@ orary § 3 gHenEr e
q UA% 540 HYF A4 I Tl o q© a1 H 5 HHAR
W® S 600 T AGE oNed da9 U 1 SR FHEAT
qd T FHEE 9 STl & A H M B o
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7. Prepare Balance Sheet of a company with the help of
imaginary figures. 16

IR Hal bl FEEdl § Th Bl & 23Sl R

UNIT -1V
TR — IV

8. Calculate with the help of example : 8+8=16
SETEXT & Tl & TOMT g
(a) Cost of control SQ\§
SRS §§
(b) Minority Interes‘t\Q(b’
SR §$

9. Write note on : 5+5+6

fewoft ffe

(a) Pre-acquisition Profit.
%9 B G4 B ol

(b) Mutual Owning.
I I

(c) Meaning of Capital Profits and Revenue Profits in
case of Holding Co.

T H B Rafy § Qo @ oiR ST @
calc]
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